TRUCKEE MEADOWS WATER

A U T H Ol R iy Y,

NEVADA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
For the Years Ended June 30, 2010 and 2009

PREPARED BY: Jeffrey P. Tissier, CPA
Chief Financial Officer




TRUCKEE MEADOWS WATER AUTHORIY
COMPREHENSIVE ANNUAL FINANCIAL REPORT

JUNE 30, 2010 AND 2009
TABLE OF CONTENTS
INTRODUCTORY SECTION
Letter of Transmittal
List of Principal Officials
Organizational Chart

Certificate of Achievement for Excellence in Financial Reporting

FINANCIAL SECTION

Independent Auditor’s Report

Management’s Discussion and Analysis

Basic Financial Statements
Statements of Net Assets
Statements of Revenues, Expenses and Changes in Net Assets
Statements of Cash Flows
Notes to Financial Statements

Required Supplementary Information
Schedule of Funding Progress

Schedule of Revenues, Expenses and Changes in Net Assets —
Budget and Actual for the Year Ended June 30, 2010

Schedule of Revenues, Expenses and Changes in Net Assets —
Budget and Actual for the Year Ended June 30, 2009

STATISTICAL SECTION
Net Assets by Component
Changes in Net Assets
Operating Revenues by Customer Class
Operating Expenses
Nonoperating Revenues and Expenses
Capital Contributions by Source
Gallons of Water Sold and Revenues by Category
Ten Largest Customers
Debt Service Coverage Ratios
Schedule of Total Building Permits Issued
Selected Demographic and Economic Statistics
Ten Largest Employers in Washoe County
Customers and Water Sales by Category
Schedule of Insurance Coverage
Number of Employees by Identifiable Activity
Current and Historical Water Rates
Selected Operating and Capital Indicators

PAGE NO.

i-ix
X
Xi

Xii

32

33

34-35
36
37-38
39-40
41
42
43
44
45
46
47
48
49-50
51
52-53
54
55-56



TRUCKEE MEADOWS WATER AUTHORIY
COMPREHENSIVE ANNUAL FINANCIAL REPORT
JUNE 30,2010 AND 2009

TABLE OF CONTENTS

COMPLIANCE SECTION

Independent Auditor’s Report on Internal Control Over Financial
Reporting and on Compliance and Other Matters Based on
an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

Independent Auditor’s Report on Compliance with Requirements
That Could Have a Direct and Material Effect on Each Major
Program and on Internal Control Over Compliance Accordance
with OMB Circular A-133

Schedule of Expenditures of Federal Awards

Notes to the Schedule of Expenditures of Federal Awards

Schedule of Findings and Questioned Costs

Summary Schedule of Prior Audit Findings

Independent Accountant’s Report on Nevada Revised Statute 354.6241

AUDITOR’S COMMENTS
Statute Compliance
Progress on Prior Year Statute Compliance
Prior Year Recommendations
Current Year Recommendations

PAGE NO.

57-58

59-60
61
62

63-66

67-68
69

70
70
70
70





